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Current Trends 


The inflow of savings in March in the Nation’s savings banks broke all records. The 
month’s increase of $1 billion compares to the previous high inflow of $955 million in March 
1971... the National Association of Mutual Savings Banks reported. The increase in deposits 
in February was $675 million. . . almost half of which. . . $486 million. . . was accounted for by 
the banks in New York State. New York State has about 60 percent of all deposits in savings 
banks in the U.S. Commentators attribute the sharp rise in savings to two factors: public 
concern over the uncertain economic situation and a decline in interest rates in other types 
of investments that compete for the consumers’ savings. 


Further evidence that the average citizen is turning back to the more familiar savings 
vehicles was the increase in savings bond sales in the first quarter. The quarterly sales figure 
of $1.89 billion was the highest for any 3-month period since 1948... the Treasury reported. 
Sales exceeded redemptions by $567 million. .. compared to a $330 million surplus for the 
fourth quarter of 1974. At the end of March the value of all savings bonds and freedom 
shares totaled $64.81 billion. .. up from $61.58 billion in March 1974. 


The Dodge Division of McGraw-Hill has issued two new reports. In an update of its 
1975 Construction Outlook. .. revising its figures of last October... Dodge forecasts a 
recovery in the rate of housing starts during the year. .. with a probable total of 1.4 million 
units for 1975. Also forecast: a decline in nonresidential construction of about 20 percent 
from last year’s activity. ..an increase of 11 percent in residential (mostly 1- and 2-family 
houses)... and a whopping 18-percent increase in public works, utilities, and other non- 
building construction. . . resulting in an overall total of $98 billion in construction expendi- 
tures in 1975...compared to $93.1 billion in 1974...a 5-percent increase.. Dodge also 
reported that construction costs (U.S. average) as of April 1 were 7.81 percent higher than 
April 1, 1974. 


Project notes totaling $665.3 million. .. representing 94 local housing authorities 
. were sold in early April at an average interest rate of 4.513 percent. The interest rate last 
month was 3.666 percent. 


The Commerce Department has reported March housing starts of 980,000 
units. . . virtually unchanged from February’s 986,000. ..and housing permits issued during 
the month of 710,000. .. also virtually unchanged from the 714,000 units in February. 


* 


Energy Conservation Competition Announced 


The Owens-Corning Fiberglas Corporation has announced its 4t/ Annual Conservation 
Awards Program. The 1975 competition will be looking for three things: creativity 
. Originality... and most important. .. designs that save energy. Completed entries must be 
submitted by August 31, 1975. Details and forms are available from X.Y. Meeks, Archi- 
tectural Products Division, Fiberglas Tower, Toledo, Ohio 43659. 





Riot and Crime Insurance Extended 
President Ford has signed legislation extending 7UD’s authority to continue the 
Federal Riot Reinsturan and the Federal Crime Insurance Pr 2KAINS (O April 30, 1977. 


Federal riot reinsurance is now available in 25 States, the District of Columbia, and 
Puerto Rico. It can be obtained by participating property insurance companies in any State 
which has (1) established an acceptable FAIR Plan pool or other plan to make essential 
property insurance available, and (2) enacted legislation to reimburse the Federal Government 
for a share of excess losses in the State. 


The 25 States are California, Connecticut, Delaware, Georgia, Illinois, Indiana, lowa, 
Kansas, Kentucky, Maryland, Massachusetts. Michigan Minnesota, Missouri, New Jersey, New 
Mexico, New York, North Carolina, Ohio, Oregon, Pennsylvania, Rhode Island, Virginia, 
Washington, and Wisconsin. 


The Federal Crime Insurance Program enables residents and businesses in 14 States 
and the District of Columbia to purchase from the Federal Insurance Administration 
affordable policies of burglary and robbery insurance which cannot be cancelled because of 
losses. 

The 14 States are Connecticut, Delaware, Florida, Illinois, Kansas, Maryland, 
Massachusetts, Missouri, New Jersey, New York, Ohio, Pennsylvania, Rhode Island, and 
Tennessee. It is expected that Georgia residents and businessmen will also be eligible to 
purchase Federal crime insurance after next June 1. 


* 
Mobile Home Advisory Council Named 


Secretary Carla A. Hills has appointed the members of the National Mobile Home 
Advisory Council. ..as required by Title VI of the Housing and Community Development 
Act of 1974. Among the 24 members named are recognized community leaders and 
representatives of consumer and community organizations. Title VI provides that the Council 
shall be consulted...to the extent feasible... before the establishment, amendment, or 
revocation of any mobile home construction or safety standards. 


In making the announcement of selection of the members of the Council, Mrs. Hills 
expressed the belief that its work would help HUD to formulate mobile home standards and 
would stimulate a dialogue among the diverse groups with varying interests in mobile homes. 


The first meeting of the Council... which will be open to the public. .. will be held 
on May 5 and 6 at the HUD Building, 451 Seventh Street, $S.W., Washington, D.C. The 
agenda for the meeting calls for a review of the initial Federal mobile home construction and 
safety standards. 


* 


State Housing Agencies Surveyed 


The University of California’s National Housing and Economic Development Law 
Project in Berkeley has issued a report on a survey of State agencies which have established 
programs to assist their residents in purchasing. ..or rehabilitating... their homes. While 
some of these programs date back as much as half a century, most of them have been 
enacted in the past 5 years. Twenty-four States have some form of homeownership 
assistance. They are: Alaska, California, Connecticut, Georgia, Hawaii, Idaho, Illinois, 
Kentucky, Louisiana, Maine, Maryland, Massachusetts, Michigan, Minnesota, New Jersey, New 
York, North Carolina, Oregon, Tennessee, Utah, Vermont, Virginia, West Virginia, and 
Wisconsin. 


A copy of the survey is available from the Project at the Earl Warren Legal Institute, 
2313 Warring Street. Berkeley, California 94704 





Ford Foundation 1974 Report 

The Ford Foundation has issued its Rep t covering fiscal \eal 1974. which ended 
last September 30. During the ) the Foundation’s iffairs Division 
includes the Community Development and Housing categori approved grants for 


following purposes 


@ More than $11 million to 
tions and tor technical assistance ti 


jobs, business opportunities. housing. and better government services 


e Assistance to American Indians and Alaskan natives continued to focus on their 
training and technical assistance needs particularly as they relate to negotiations with 
vovernmental agencies responsible for their welfare. Support was also continued lor programs 
iimed at increasing minority participation and expertise in government and the political 


process 


@ $5.6 million to major organizations seeking to advance the rights and opportunities 
! the poor and minorities. They included the National Association for the Advancement of 
Colored People, the National Urban League, the National Council of La Raza, and the 
Southern Regional Council. Civil rights litigation organizations to which the Foundation 
has granted some $16 million over the past decade... were again assisted. among them the 
Lawyers Committee for Civil Rights Under Law, the Mexican American Legal Defense and 
Educational Fund, the Native American Rights Funds, and the Puerto Rican Legal Defense 
and Education Fund 


@ Continued support for explorations into problems related both to workers’ 
dissatisfaction with dull, repetitive jobs, and to alienation among white ethnics concerning 
their schools, housing, and community services. Programs concerning disadvantaged and 
working women, including child care and development of employment and leadership 
opportunities, were also assisted. 


@ Support for housing programs was continued... aimed at creating more racially 
open communities. reversing housing deterioration in older neighborhoods, and expanding 
ownership by low-income families. 


The Report also reported that the Foundation will substantially reduce its level of 
grants about 50 percent in order to preserve itself as a philanthropic force into the future. 


The Foundation’s program budget for the past several years has been about $200 
million a year, roughly divided as follows: I/nternational Division, $75 million: National 
Affairs (mostly programs to advance equality of opportunity and the modernization of 
government), $35 million: Education and Research, $43 million; the Arts, $15 million; Public 
Broadcasting and Communication, $14 million, and Resources and the Environment, $8 
million. 


The Report is available free from the Office of Reports, Ford Foundation, 320 East 
43rd Street, New York City 10017. 
* 


February 1, 1975 U.S. Population 


The total population of the United States (including Armed Forces overseas) was 
about 212,925,000 on February 1, 1975. ..according to estimates released by the Census 
Bureau. This represents an increase of 1,579,000. .. or 8 percent... over the estimate for the 
corresponding month a year ago. and an increase of 113.000 over the previous month. The 
monthly gain was the result of a natural increase of 82.000 (excess of births over deaths), 
and estimated net civilian immigration of 31.000 


The February 1. 5. total population represents an increase of 8.590.000 over the 
population count of 203.2 mn April 1. 1970 the date of the cen ipon which 


these estimates are 





Publications Available 


Second Biennial Report on National Growth and Development. .. 1974. Prepared by 
HUD in accordance with Section 703(a) of the Housing and Urban Development Act of 
1970. For sale by Superintendent of Documents, Washington, D.C. 20402, for $1.40. 


The Language of Open Space: A Glossary. “‘Open space” involves a vast complex of 
people, resources, and institutions. A multitude of governments, agencies, organizations, and 
individuals now have a variety of interests in... or responsibilities for... open space. The 
Open Space Glossury was compiled so that people involved in this field of planning can say 
exactly what they mean. While it is not intended to be the definitive reference work on open 
space... ..it's a start toward improving communication. Copies may be obtained for $2 each 
from: Department of Research and Planning, Room 409, City Hall, Duluth, Minnesota 
55802. 


Contracting with The Federal Government... A Primer for Architects and Engi- 
neers... prepared by the Committee on Federal Procurement of A-E Services contains: a 
listing of Federal agencies which contract for A-E_ services: an explanation of how 
Government Agencies select and negotiate architect-engineer agreements: copies of Federal 
regulations covering A-E contracts; reviews of standard architect-engineer contract clauses: a 
discussion of Federal fee arrangements and how they are set: and a compendium of 
publications and periodicals to which A-E’s interested in Federal work should subscribe. For 
sale by the Committee on Federal Procurement of A-E Services, 9170 Brookville Road, Silver 
Spring, Maryland 20910, at $10. 


A California Housing Program, 1975...a summary of a study of the role the State of 
California should play with respect to Federal housing programs. Prepared by a group of 
consultants for the nonprotit San Francisco Development Fund... under a grant from the 
W.R. Hewlett Foundation. The study has been submitted to the Governor and Legislature of 
California. Available from the San Francisco Development Fund... 57 Post Street, San 
Francisco 94104. Price $3.25. 
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